MARYLAND ECONOMIC DEVELOPMENT CORPORATION
SENIOR STUDENT HOUSING REVENUE BONDS

MORGAN STATE UNIVERSITY HARPER-TUBMAN PROJECT

BOARD OF DIRECTORS
_____________________________________________
SUPPLEMENTAL RESOLUTIONS
WHEREAS, the Maryland Economic Development Corporation (the “Corporation”) is authorized pursuant to Sections 10-101 through 10-134, inclusive, of the Economic Development Article of the Annotated Code of Maryland, as amended (the “Act”), to borrow money and issue bonds (as defined in the Act) for the purpose of financing or refinancing all or any part of the cost (as defined in the Act) of any one or more projects (as defined in the Act) or for any other corporate purpose of the Corporation and to secure the payment of such borrowing or any part by pledge of or mortgage or deed of trust on all or any part of its properties or revenues.
WHEREAS, the Corporation adopted Resolutions on April 21, 2025, (the “Resolution”), pursuant to which the Corporation was authorized to, among other things (i) lease the Project Site from the Site Lessor (as defined in the Resolution) (ii) issue the Bonds (as defined in the Resolution) as Additional Bonds as defined and permitted by the Indenture (as defined in the Resolution) from time to time in an aggregate principal amount not to exceed $60,000,000 to (A) to pay or reimburse all or a portion of the costs of the acquisition, development, construction and equipping of the Harper-Tubman Student Housing Project (as defined in the Resolutions), and (B) to pay (1) other costs associated with the acquisition, development, construction and equipping of the Harper-Tubman Student Housing Project, including the reimbursement of the Corporation and/or Morgan State University (the “University”) for any of such costs paid by the Corporation and/or the University prior to the issuance and sale of the Bonds, (2) the costs of issuance of the Bonds, and (3) other related costs associated with the financing of the Harper-Tubman Student Housing Project, including the funding of capitalized interest, if necessary, and any required reserve funds, (iv) own the Harper-Tubman Student Housing Project, (v) use and operate the Harper-Tubman Student Housing Project for the purpose of providing residential housing for the University’s students or other permitted residents, and (vi) enter into one or more management agreements (or amendments) with one or more third-party managers providing for the management of the Harper-Tubman Student Housing Project by such third-party manager or managers.


WHEREAS, since the adoption of the Resolution certain construction and project costs have increased resulting in an increase in the maximum aggregate principal amount of the Bonds to $65,000,000.
NOW, THEREFORE, 
SECTION 1.  BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE CORPORATION, that the provisions of the Resolution are hereby confirmed and remain in full force and effect, except as supplemented or revised herein.
SECTION 2.  BE IT FURTHER RESOLVED, that Corporation is hereby authorized to issue and sell its Bonds in one or more series at any time and from time to time in the aggregate principal amount not to exceed $65,000,000 and use the proceeds of the Bonds for purposes set forth herein and in the Resolution.
SECTION 3.
BE IT FURTHER RESOLVED that the provisions of this Supplemental Resolution are severable, and if any provision, sentence, clause, section or part hereof is held to be illegal, invalid or unconstitutional or inapplicable to any person or circum​stances, such illegality, invalidity or unconstitu​tionality, or inapplicability shall not affect or impair any of the remaining provisions, sentences, clauses, sections, or parts of this Supplemental Resolution or their application to other persons or circumstances.  It is hereby declared to be the legislative intent that this Supplemental Resolution would have been passed if such illegal, invalid or unconstitutional provision, sentence, clause, section or part had not been included herein, and if the person or circumstances to which this Supplemental Resolution or any part hereof is inapplicable had been specifically exempted herefrom.
SECTION 4.  BE IT FURTHER RESOLVED, that all the actions of the Corporation and its officers, employees and agents for and on behalf of the Corporation heretofore taken in connection with the issuance of the Bonds and the use of the proceeds are hereby ratified, confirmed, and adopted. 
SECTION 5. BE IT FURTHER RESOLVED, that this Supplemental Resolution shall take effect from the date of its adoption.

Adopted:  May __, 2025. 






_____________________________







J. Thomas Sadowski, Jr. 
Executive Director and Secretary to the Board of Directors
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